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1903 Ộˢ Ộ123 ˣʻ Ϭ τ ᶨṁ Ϭ◦Πϥ ӽ ἷχ › ʻזּ ⁯ẉόᵤᵰτ 100Ấ

ϸЮϱρψˁ

ᵓּז ᶴ꜠ᵓּז KsAMEI CORPORATIONx

ⱧỘ
ᴙ Ộ
ˢ ὺ ḩ ꜛ ḩכּ ᵤᵰ Ӭ ḩ

ˣ

Ộ  Ộʿ1903 7Ὦ ʿ1932 12Ὦ29

︡
︡ ᵓ  CEO

︡ זּ

Ṥӻ “

Ṥӻ 

∕ ẋ ᾉ ◕ Ỹ⁯ 3 1-18
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◕
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ˢ1986 10Ὦ 1988 6Ὦ ԁ ˣ
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15.6% 

ꜛ ḩכּ  
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ὺ ḩ  

8.3% 

 6.7% 

 3.5% 

ḩ  2.5% 
 1.7% 

‰

5,830ᴑד
ˢ2026 3Ὦṍˣ

 

37.2% 

ᵤᵰ Ӭ 
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ḩ  0.6% 
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ϸЮϱχḼỘ ˢKamei Philosophy ˣ
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ⱫπᾋϥϸЮϱϽи˔Фˢ2026 3Ὦ ᾝ∕ˣ

Ộ

123
1903 ( Ⱶ36 )ẋ ᾉת Ộ

Ὣ ‰

5,830ᴑד

Ⱳᴣ ᶛ

1,400ᴑד
(2026 8Ὦ17 ᾝ∕)

ỘԌ

5,015  ( Ὣ)

1,589  ( )

Ὣ◓ᵓּז

ז56ּ
ᵤᵰ ז24ּ

ὫְỘ )׃ )

169ᴑד
(2.9̋)

Ὣ Ɫ▀

3,310ᴑד

Ὣ῟ ◙

7.2̋ROE

3.7̋ROA

Ὣ Ɫ▀

1,783ᴑד
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ự ᴟχ ◊χ πʺ χ ʾ ρẶτ ϙ ΪοΦθᵓּז

ᶗ˹ⱧỘל χ ◊

ẋ ᾉת ╛ᵁ

Ṥӻ Ộ
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ˢ Ⱶ36 ˣ

1932
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ⱧỘᶈ ˢ2006 ˙ ᶊᴟˣ

2006 ˙

ӟז50ּ ⱧỘ Ɫ ᾝם

ᵤᵰⱧỘ ᶈ ḩ ⱧỘ ╥

Ộזּ
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ᶴ꜠ᵓּז ᵠ

ᴟ
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1908 ˢᾝENEOSˣ
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ꜛ כּ

ꜛ ʿכּ ⁯ ᾝזּ
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Ԑ

ˢ ˣ

Ԑ ʿ

ᵠ

ʿᾝ  

1
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ⱧỘ ᵫβϥ ӽּזᵓτ ΰθῲ σ ∙ʾЂ˔РІΥ ằᴦ ʻB to BρB to C Ϭ ᵫ

ῲΜⱧỘТϰ˔иЖʿ ӽּזᵓτ ΰθЂ˔РІʾЊзв˔ЄдрϬ ᵫ

˴

⁯ ᵤᵰ Ӭ

ὺ ḩ

ḩ

ᵤᵰᾝ

ӬⱧỘ ᵫ◐

1973 3Ὦ

ꜛ ḩכּ
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ⱧỘϵзϯʿ ⁯ˢ ˣ˴ ⁯ʾϯЅϯ

⁯ ψ ӽρḩ Ϭ τ ⁯ʺᵤᵰψ ʾϯЅϯˢЄрϹЪ˔иʾЦЕЗЭ ˣπ ᵫ

⁯

V
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10

ϯЮзϸˮMitsuwa Marketplace ˯ʿ ЮЅа˔з˔Ϲ˔ϜΣṓτ ϤχІ˔О˔Ы˔ϾАЕ

кЂрЉиІπ Υ ΰοΜϥρם χІ˔О˔ˮMitsuwa Marketplace (ЬБмЫ˔ϾАЕФйϱІ)˯

2012 12ὮτM&AτϢϤ Ͻи˔ФχԁԌρσϥזּ

© KAMEI CORPORATION.

ʾ ᵤḰϵзϯϬ τʺ ⁯ π Ϭְ֫βϥ

 Ω ṛ χ ὉІ˔О˔Ы˔ϾАЕЎϴ˔р

 ʾ2025 11Ὦ ϸзТ϶иИϯ τ ˮЂϱФйІ ˯ϬOPEN

ϸзТ϶иИϯ ʿ  9

ϱзЛϱ ʿ  1

Ив˔Ѕа˔Ѕ˔ ʿ  1

ГϺЂІ ʿ  1

Ммϱ ʿ  1

›ὓ ʿ13

ˢ2026 7Ὦ ᾝ∕ˣ

◓

ᵰḢ OPEN ◓



- ▀Ộ ︡ӌ

- LP ︡ӌ

- ENEOS ︡ӌ

̎ᾕ Ɫ Ὁְ֫ⱧỘּי

- ˢKeePerṪᾆ ְ ˣ

̎KeePerṪᾆ ⁯ יּ ⧵יּ

11© KAMEI CORPORATION.

Ⱳ χ ρẶτ ᴟβϥΣẁ ΥẐϛϥ Ђ˔РІʾ ϬЌϱЭз˔τ ằΰοΜΨάρπʺ

Ђ˔РІʾ ằ ϬếᴟΰʺⱧỘϬᶈ ʻὫᴮ τ σⱧỘπˮ ӽЖЬЗрЕϬםᾝ˯βϥ

РЅКІЯДи ʿ ᶨϬ◦Πϥ σ ʾЂ˔РІϬ ӽּזᵓτ ằ

ӽ ◦ ᶨⱢᾛ

ῲ › ằẚ

Ộ ӽ ᶨ ₢

1ӡ ⱧỘ

ӽ

ế

ꜛ LPכּ

Ὓה ∙

ӽ ₢₯ ếᾧ

זּꜛ̎ ₰

− ộ
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РЅКІЯДи ʿ ⅔σⱧỘϬⱲ χИ˔Їτᴂαο ᵫ

Ⱳ χИ˔Їτᴂαοʺⱳˑτ ∙Ϭᵫ ʺⱱ Ϭםᾝ

Ⱨ
Ộ

ӽ

ᶈ

זּ
ᵓ

ᴟ

ᵓזּ   ︠ Ὂↄ Ὂↄᴟ

ῬỘᴟ ▀Ộᴟ ‰ ⁯∑ᴟ ᵓזּ ᴟ ◓‰ ᴟ

ꜛ כּ

LP

₃ῬⱧ

− ộ

∙

ᵤᵰⱧỘ

ᵒῐḩ

ṛⱧỘ

Ⱳ ӱ ︡ӌ ∙ ᶑᴟ ᴂ

Start

1903

ṍ ⱱ ᾝם

ᾝ∕



02 ∞ ◙ τᾋϥ
זּ χṟ
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504,244 

583,078 

6,912 

16,975 

2005/3 2006/3 2007/3 2008/3 2009/3 2010/3 2011/3 2012/3 2013/3 2014/3 2015/3 2016/3 2017/3 2018/3 2019/3 2020/3 2021/3 2022/3 2023/3 2024/3 2025/3 2026/3

‰

ְỘ ׃

1.4%

1.4%

2.9%
ְỘ ׃

♪ ὊְᵃẠ20 ~10 ᵃẠ10 M&A Ɫ ếᴟ ṁ׃ ᾕᴟ

14

‰ʾְỘ ʾְỘ׃ ׃ χ ӱˢᵃẠ20 ˣ

© KAMEI CORPORATION.

ᵃẠ20 ʺⱲ τ›ϩδθⱧỘЪ˔ЕТ϶зϷχ ᶗπ ׃ ψếᴟ

2015 3Ὦṍ~ M&AϞ ⱢϬ ớᴟπ ׃ ♪ϒ ḊʺⱧỘ  χ ᴟʾ ׃ ϒ

2021 3Ὦṍ~ ṁ׃ χ ᾕᴟτϢϥ Υᴥ ʺᴶΩ ΥⱳχІГ˔Ѕϒ

ᴴ

←

ọ ᴂ

ˢ ˣד
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M&Aזּ ṟ ⱧỘ ᶗ ‟ᾅ

M&AσςτϢϤˮⱧỘЪ˔ЕТ϶зϷχ ᶗ˯ψ τם

ḼỘ

2025
ῲ

2023 Nagatoshi Produce

2022 ᴸ

2021
EG

DT

2020 KVJ

2018 M2

2017
Ӭ

2015 LHYK

2013

2012
KC Ӭ

Mitsuwa

2011

IMEI

ὺ ḩ ⱧỘ

ᵤᵰ ӬⱧỘ

ᵤᵰ ӬⱧỘ

ᵤᵰ ӬⱧỘ

ⱧỘ

ⱧỘ

ⱧỘ

ᵤᵰ ӬⱧỘ

ⱧỘ

︠ ᶴ꜠︡ ְỘᾂ

ˢ ˣד 2013 3Ὦṍ 2026 3Ὦṍ ᴟ

‰ 516,271 583,078 CAGR  +0.94̋

ְỘ ׃ 8,842 16,975 CAGR  +5.15̋

ְỘCF 5,506 29,690 CAGR  +13.84̋

ְỘ ׃ 1.7̋ 2.9̋ ˴1.2ppt

‰ ˻ְỘ ׃ ˻ְỘCF←ӟ‭

 ׃ :

Ӣ  ׃ ᾕᴟ

2013 3Ὦṍ 2026 3Ὦṍ ᴟ

60.9% 37.2̋ ̚23.7ppt

ᵤᵰ Ӭ 2.4% 20.8̋ 8.7

ꜛ ḩכּ 25.1% 24.9̋ ̚0.2ppt

ὺ ḩ
(ẛ ḩ )

5.9% 6.2̋ ˴0.3ppt

5.6% 10.9̋ ˴5.3ppt

ự14

ᵤᵰ ӬⱧỘ

ⱧỘ

ⱧỘ

ᵤᵰ ӬⱧỘ

ᵤᵰ ӬⱧỘ

ᵤᵰ ӬⱧỘ

ⱧỘ

ⱧỘ
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03 Ὠ▄ᵵ

ựχם
2027 3Ὦṍᾋ ΰ



9,282 
7,836 

6,577 6,598 6,755 
7,848 8,514 8,562 

10,111 10,690 
11,900 12,050 

2016 3Ὦṍ 2017 3Ὦṍ 2018 3Ὦṍ 2019 3Ὦṍ 2020 3Ὦṍ 2021 3Ὦṍ 2022 3Ὦṍ 2023 3Ὦṍ 2024 3Ὦṍ 2025 3Ὦṍ 2026 3Ὦṍ 2027 3Ὦṍ

‰

ְỘ ׃

ṍ ׃

6.3%

9.6%
12.8% 14.0% 14.9% 13.9% 14.2%

15.9% 16.0%

21.5%

29.6%

34.5%ΰ

17© KAMEI CORPORATION.

Ὠ▄ם ˢ ‰ʾְỘ ʾ׃ ṍ ˣρ׃ ΰχ ӱ

2026 3Ὦṍψʺ ‰ʾְỘ ʾ׃ ṍ  ẶτᵃẠΩ‰Ϭ׃

ӗ ρ ϬὋ ʺ12ṍ ᾋ₅ϙ

ˢ ˣד

ự Ộ ΰ ӱ

β ΰ˹ Ỳ◦ ᶛ ṍ ׃
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2027 3Ὦṍ Ộ χ τνΦϘΰο

ṍ

ˢ ӡʿ ˣד
2026 3Ὦṍ

ם

2027 3Ὦṍ

ṍ (5Ὦ )

2027 3Ὦṍ

‰ 268,309 278,200 283,130

ְỘ ׃ 7,111 7,180 9,520

Ὂ ׃ 7,681 7,880 10,410

ᵓּזᶴ︠ ṑ

ṍ ׃
4,746 4,780 6,480

ϵКиϻ˔ЈϽЮрЕΥῨ τ ӱΰʺỘ Ϭ ˢP.20˙P.21το ˣ

ṍ

2026 3Ὦṍ

ם

2027 3Ὦṍ

ṍ (5Ὦ )

2027 3Ὦṍ

583,078 615,000 624,910

16,975 15,700 17,890

18,655 17,500 19,570

11,900 11,000 12,050
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‰150,621 ˢד ṍ ˴6.7%ˣʺְỘ 6,059׃ ˢד ṍ ˴50.6̋ˣ

׃ Υ τ ˢְỘ ׃ 2.8%̰4.0%ʺὊ ׃ 3.2%̰4.4%ˣ

2027 3Ὦṍ 1◌ ṍ Ộ МϱжϱЕΣϢό τ βϥ

2026 3Ὦṍ 2027 3Ὦṍ

ˢ ӡʿ ˣד
1◌ ṍ

ם

1◌ ṍ

ם
ṍ

ṍ ṍ

‰ 141,162 ˵ 150,621 ˵ +9,459 +6.7% 283,130 53.2% 624,910 24.1%

׃ 24,075 17.1% 27,210 18.1% +3,135 +13.0% ˵ ˵ ˵ ˵

ẉ

ԁ Ḛ
20,052 14.2% 21,151 14.0% +1,099 +5.5% ˵ ˵ ˵ ˵

ְỘ ׃ 4,023 2.8% 6,059 4.0% +2,036 +50.6% 9,520 63.6% 17,890 33.9%

Ὂ ׃ 4,468 3.2% 6,664 4.4% +2,196 +49.1% 10,410 64.0% 19,570 34.1%

ᵓּזᶴ︠

ṑ

◌ ṍ ׃
2,935 2.1% 4,573 3.0% +1,638 +55.8% 6,480 70.6% 12,050 38.0%
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2027 3Ὦṍ ṍχᾋ ΰ ʿ Ộ Ϭ

2026 3Ὦṍ 2027 3Ὦṍ 2027 3Ὦṍ
ṍ ṍ

ˢ ӡʿ ˣד ם ṍ

‰ 268,309 ˵ 278,200 ˵ 283,130 ˵ +14,821 +5.5% +4,930 +1.8% 

ְỘ ׃ 7,111 2.7% 7,180 2.6% 9,520 3.4% +2,409 +33.9% +2,340 +32.6% 

Ὂ ׃ 7,681 2.9% 7,880 2.8% 10,410 3.7% +2,729 +35.5% +2,530 +32.1% 

ᵓּזᶴ︠

ṑ

ḧ ׃
4,746 1.8% 4,780 1.7% 6,480 2.3% +1,734 +36.5% +1,700 +35.6% 

ϵКиϻ˔χ ᾋ׃ ΰτ Μʺ

‰ʾְỘ ʾὊ׃ ʾ׃ ḧ  χΜγϦϜʺᵃẠΩ‰Ϭ׃ βϥᾋ₅ϙ
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2027 3Ὦṍ ṍχᾋ ΰ ʿ Ộ Ϭ

2026 3Ὦṍ 2027 3Ὦṍ 2027 3Ὦṍ
ṍ ṍ

ˢ ӡʿ ˣד ם ṍ

‰ 583,078 ˵ 615,000 ˵ 624,910 ˵ +41,832 +7.2% +9,910 +1.6% 

ְỘ ׃ 16,975 2.9% 15,700 2.6% 17,890 2.9% +915 +5.4% +2,190 +13.9% 

Ὂ ׃ 18,655 3.2% 17,500 2.8% 19,570 3.1% +915 +4.9% +2,070 +11.8% 

ᵓּזᶴ︠

ṑ

ṍ ׃
11,900 2.0% 11,000 1.8% 12,050 1.9% +150 +1.3% +1,050 +9.5% 

τϢϤʺ ‰ʾְỘ ʾὊ׃ ʾ׃ ṍ  χΜγϦϜʺᵃẠΩ‰Ϭ׃ βϥᾋ₅ϙ

‰ψ χ6,000ᴑד ʺ ṍ ψ׃ χ120ᴑד Ϭᾋ₅Ϛ
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2027 3Ὦṍ ᶆ ⁮ЈϽЮрЕ ‰ᾋ ΰˢ ˣ

* ṐṀ ֫ Ộ ▀ Ộ 

( ӡʿ (ד
2026 3Ὦṍ

ם

2027 3Ὦṍ

ṍ

2027 3Ὦṍ
ԍ

ṍ ṍ ṍ

279,608 299,500 ˴7.1% 307,400 +9.9% +2.6%
  ԍ ᾚ ᾖ ᴣᶊ‰

ᴣ ᾋ₅ Ỳ

Ὃ

39,141 38,600 ̚1.4% 39,300 +0.4% +1.8%
ᴣᶊ ᴩ ԁ ⁴

ᴣᶊᴞ ṍ ᾋ

ὺ ḩ 48,376 56,000 ˴15.8% 56,600 +17.0% +1.1% ͎Qӟ‭ ῬⱧ ‰ ᴥ ᵕṑ

ꜛ ḩכּ 80,258 83,600 ˴4.2% 81,900 +2.0% ̚2.0%
כּ ὸ ᾋ₅ ֲố ♪

ⱧỘ Ῠ ᾋ₅

ᵤᵰ Ӭ 91,164 92,500 ˴1.5% 94,900 +4.1% +2.6%
ӗṁד Ӯ ֲố Ῠ ԁ

⁯ḩ ├ Ộ ֲố Ὃ

ḩ 14,475 14,800 ˴2.2% 15,200 +5.0% +2.7% ᴣ ᵠ ‰ ὸ ᾋ

20,395 20,000 ̚1.9% 19,600 ̚3.9% ̚2.0%
ⱧỘ Ừ ᴟˢל ⅜▄ ˣ

ᴂ ᾚ ᾋ₅

̎ 9,658 10,000 ˴3.5% 10,000 +3.5% 0.0% ᾚ ԍ
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2027 3Ὦṍ ṍỘ χЪϱрЕ 1◌ ṍὨ▄ Ⱳ ˢ8Ὦ6 ˣχᾋ

⁮ЈϽЮрЕ χᾋ׃ ΰʿṍ Τϣ ϜʺЈϽЮрЕέρτ ᴣψϘκϘκ

Ӯ χ Ὧ 1Жи˹͍͒͌דˢ ṍψ 1Жи˹͍͑͌דˣ 

̎ṍ ᾋ ΰʿ͍Жи˹͍͑͑דΤϣᾋ ΰ

ᾖ ᴣᶊχ Ὧ ЖНϱᾖ ˹͍͌͌Жи˗bblˢ ṍψ ͓͎Жи˗bblˣ

̎ṍ ᾋ ΰΤϣ  σΰ

ᶛʿ ḧ ͍͏͒דˢ ḧ ͔͒ד˴ṍ ˣˢד͔͒  ˣ 

̎ṍ ᾋ ΰʿ ḧ͍͏͌דˢ ḧ͒͑ד˴ṍ ˣΤϣד͑͒

⁮ ᴣ ⁮ ᴣ

Ῠ Q͍ ˑ ᾚ ᾋ ᵤᵰ Ӭ ⁯ḩ ├ ׃ ᴞ

͎Q ⁴◕ệ Ὃ ḩ Ὂ ᾚ׃ᾋ

ὺ ḩ ‰ᵕ ׃ ׃ ᵠ ΰ ⱧỘ  ᵠᶗ ᴥ

ꜛ ḩכּ כּ Ặ Ῠ Ӳⱱ ᶆⱧỘ ὸ ᾋ
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04 ṍὊְ
ˢ ṍРЅдр˗ΚϤθΜ◒ˣ
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ṍὊְ ˢ ṍРЅдр/ΚϤθΜ◒ˣχ

ӽ ἷ › Ṑזּ ϬᶨΤΰθ ᴥᴣ χ Ẑπʺᵰ ḕẽзІϼΤϣ τРЅКІṐᵓϬΞΤΥΞ

ˮ χḼỘᴣזּ ˯ʿ ᴟϬЎарІρ Πʺⱱ σ ϬΰοΜΨ

ḕẽРЅКІχ ᴥρ

ϵКиϻ˔χ῟ ằẚ

Å ḕẽ ὖᾚ Ẑ

Å ӽḧ

זּ

◓‰ ᴟτϢϥ ῢᾚ ᵓזּ

Å ӽ ếᴟ

Å ▀ ẉᶈ

Åo ῐ ♅ Ӻ ᶈ

ÅIoT ᶨ Ɫ ῟ Ὂְ Ẑ

ᴛ ᴟχ “

◓‰ ᴟτϢϥ

ῢᾚ ᵓזּ

ᵰ ḕẽ

זּ ḼỘᴣ

Ⱳ ᵓזּ ᴂ

ⱧỘ ᶗ “

ⱱ ḼỘᴣ ΰ

ᵓ‟ᾅזּ

ᵓזּ ◦

ằ

ⱧỘ ◦ ṁ
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ṍὊְ ˢ ṍРЅдр/ΚϤθΜ◒ˣχṁ

Ṍ ⱧỘ ᶗ Ὃ ếᴟ Å︠ ⱧỘˢ ὺ ḩ ꜛ ḩכּ ˣ   ᶈ

⁯ ◕ ᶈ ῟ Ὂְ ṁ׃ ếᴟ

ṛ ớ Ɫ Å Ω ⱧỘ ᶈ ᵤᵰ Ӭ ᶈ

M&A Ɫ ếᴟ ⱧỘᵫ ע ṛⱧỘ ᴥ

⅜▄ › ♪

ⱧỘ  

ÅὊְ◙ ׃ Ɫ▀῟ ⱧỘ ᾋ ├ ☼ם

Åּז Ḛ ᵓὓ ᵠᶗ RsOIC ᶨ ˣ

1. 

῟ ᴶ Ӫ꜡˹ְỘ ׃ ΰ ÅẤ › ᴟ Ԍ  ׃ ᵠ Ṍ ⱧỘ ếᴟ

ᶨ ְỘDX ׃ ΰ ◙

͎. Ừ ᴟל
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ṍὊְ ˢ ṍРЅдр/ΚϤθΜ◒ˣχṁ

͏. ∞ ʿᶴᴣ Ɫ Ӫ꜡ Ὂְ ḼỘᴣ ΰ ẐˢROE8%ӟ ˣ

Å ROIC ᶨ ὊְḚ ☼ם

ROEΰ Ẑ ROE 8̋ӟ ˢῇ ˣ

Å ʿ ᵬ ΰ40̋ ӗ ԏ

Å ├ ᶴ꜠ ᵬ ᾚ Ɫẉ ᶴ︠ḥᾕ

ᾖⱢ

β2026 3Ὦṍם ʿὓ22ᴑדˢ Ɫ▀ 1.3̋ˣ ᾚ

Åʃ ︠Ɫ Ω ᴟ Ӫ꜡ ְỘ ᴂ

Ɫ ᶴ︠ḥᾕ ếᴟˢῇ ˣ

Å◕ ׃ ṍ ‰

ÅIRᶨ ếᴟˢὨ▄ ᵓ ṍ ☼ם

ṍὊְ   ᵫꜘˣ

Å Ԍ ỘԌΰ ᶴ꜠

  ˢP39╥ ˣ

ÅESG  ∞ ớ ᵫꜘ

ROEΰ Ɫ ∞ PERΰ Ɫ ∞

  ḼỘᴣ ΰ  ᵼ PBR ᵠ

Ɫ Ӫ꜡ Ὂְ ᶴᴣ Ӫ꜡ Ὂְ



͍. ᵤᵰ Ӭ˴

ֶ ⁯ ▫

ᶨ ▀ ▀

ᵤᵰẤ ᶨ ᶈ ớᴟ

︡ ₅

͎. ὺ ḩ

◓‰ ᴟ ◕ ἱΰ

ᴂ ᴟ׃

͏. ꜛ ḩכּ

EV ᴟ ᴥ ᴂ

׃

2024 2035

ᵤᵰ Ӭ

ꜛ ḩכּ

׃

ḩ

ᵤᵰ Ӭ

ꜛ ḩכּ ὺ ḩ

ḩ

ὺ ḩ

28© KAMEI CORPORATION.

Ͻи˔ФⱧỘχ  ˙2035 τΰΪο

ˢ׃ ˣ ♪ ⱧỘ ᾋ ︠4ⱧỘ˴ ᴥ ṛⱧỘ

ӗ

ṛⱧỘ
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ṍὊְ ˢΚϤθΜ◒ˣʿְỘ χד200ᴑ׃ ϒ

χỘ׃ ЕйрЖϬ ϘΠʺ σϥ χ׃ ẐʻְỘ χד200ᴑ׃ ϒ

ἇ τψӟᴞχםᾝФкЈІϬϱЮ˔Ѕ

 Ṍ ⱧỘχ ρỪ ᴟπל ϙ ΰθϺаАЄвϬ Ɫ Ɫʺ ṛʾ Ɫϒ

 ṛʾ ⱧỘχ︡Ϥ₅ϙ

2026 3Ὦṍ

ְỘ ׃

169.75ᴑד

203X

◒

ְỘ ׃

200ᴑד

ṛ Ɫ ᵌ

ᾚ׃

׃

׃ ˴ ᾚ

׃

Å ᾚ

Å⁯ כּ

ÅדӗḜ  

ᵰ ḕẽ ԍ ᵌ

Ṍ ⱧỘ Ú

Å ḩ

Åu ᵰ ᵫ ᶈ

ÅEVꜛ ḩכּ

Ɫ Ɫ ᵌ

Å Ὧ

Åᾆ

Å Ḛ

Å ῡ  

Ừ ᴟ Úל

Åּז Ḛ ᵓὓ ᵠᶗ

ˢROIC ᶨ ˣ

ÅⱧỘᾋ

Å ếᴟ

ÅDX ▀ ΰ

Å Ɫ ḩ

Å Ὂ

Å   ṛ

ˢEC Ɫ ˣ

ṛ ⱢÚ

ÅM&A

  ᵤᵰ ӬṐ ếᴟ

Å

Å ṛⱧỘ ᵫ
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ϺаАЄвТк˔ϯкϾ˔Єдр ˢם ˣ 

Ỳχ ӱˢ ӡʿדˣ

2021-2023  ʿ Ϭᶎ βϥρẶτʺӲⱱ ⱢρM̍AϬ︠ρΰθ ṛ ⱢτϺаАЄвϬ

2024  ʿ №ᾂχᵕ τϢϤְỘCF ᴥʺꜛᾪᶴ︡ Ϭḯϛθᶴ︠ḥᾕρ№ ↄτ ϤΰΪ

2025  ʿ ├ ᶴ꜠χ ᾚτ ΞϺаАЄвϱр ϬᾖⱢτʺᶴ︠ḥᾕˢ ˣϬếᴟ

№ ↄ 110

30

 30

ṛ Ɫ 10

Ӳⱱ Ɫ 

140

├ ᶴ Ẁ

20

ְỘCF 

300

CASH IN CASH OUT

 90

 40

№ ↄ  50

ṛ Ɫ 95

Ӳⱱ Ɫ 

295

ְỘCF 

570

CASH IN CASH OUT

2021-2023  ͏ ›ὓ 2024 2025

№ ↄ 140

30

ꜛᾪᶴ  55

 20

ṛ Ɫ 10

Ӳⱱ Ɫ 

125

ְỘCF 

380

CASH IN CASH OUT

ˢ ӡʿᴑדˣ

M&A Ɫ ṛⱧỘᵫ 3s3˙35 ˣ ⱢӛὯ ḯṛ Ɫ



31© KAMEI CORPORATION.

2026-2028  ʿ ְỘCFρᶴ꜠ ẀτϢϥϺаАЄвϬᾖⱢτʺ ṛ ⱢϬᴥ ʻ

  ᶴ︠ḥᾕτϜ ớ τ ʻ

ϺаАЄвТк˔ϯкϾ˔Єдр ˢ3ϸ ˣ

ˢ ӡʿᴑדˣ

 100

ṛ Ɫ 

150 ~ 200

Ӳⱱ Ɫ 

350 ~ 400

├ ᶴ Ẁ
50˙100

ְỘCF 

650 ~ 750

CASH IN CASH OUT

ᶴ︠ḥᾕ 

120 ~ 170

2026-2028  ͏ ›ὓ Ӳⱱ Ɫ

Å Ӳⱱ Ɫˢ ˣ

Å ̍ ˢSS − ộ ˣ

Å  ᵠˢṁḅ AI ˣ

ṛ Ɫ

Å M&A ⱧỘ Ɫˢ Ɫˣ

Å ṛⱧỘᵫ

Å ṛ

ᶴ︠ḥᾕ

Åᶴ︠ ᶴ︠ ếᴟ

Åꜛᾪᶴ꜠︡

├ ᶴ꜠ Ẁ

Å Ɫ ῟ᴮ ᾁ Ⱳᾋ Ẁ
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ᵤᵰʾ ӬⱧỘЈϽЮрЕχ ʿ ᵤᵰπχ χᶈ

∙

ớ Ɫ “

׃ ᾝם

3

4

5

2

1

Ộ

Ӭᵓּז

ᵤᵰ ᴙᵓּז

ᵤᵰ

( )

( )

РЅКІЯДиʿ‰ πל ΰΜ χᶆ Ϭʺ Υזּ πֶ μθ ϬᶨΤΰοʺ

ᵤᵰΰΪτ ᶈ

ếᾧ

ˢ ˣ

Mitsuwa Katagiri

ˢ ˣ

Daiei Trading

Nagatoshi Produce

Central Boeki U.S.A.

Central Boeki California

ˢ ˣ

IMEIˢEximˣ

Eastern Green

KC Ӭ

ḩἰᵓּז

ᵤᵰ Ӭ
ὀếᴟ

ếᴟ

Å₈ ︡ ӌ ∙ˢ ӽ ˣ

ᶈ

ÅṌ   ᶨ ᶈ ẉ ᾝ

ᶈ

Å ◓ᵓּז ếᴟ ẁ

Å ớ Ɫ Ộ ῟ ᴟ ΰ ⱧỘṁ ếᴟ

Å ᶨ ASEAN ᶈ

ΰ Ɫ



33© KAMEI CORPORATION.

ṛⱧỘ ʿ 2026 ӟ‭ʺ ṛⱧỘτ200ᴑדṛ χ ⱢϬ

2026 2027 2028 2029 2030 2031

25

טּ

ᶍ
᷊ᴻḛḁ

ḅᴻḱᴻ

ᶷ᷅Ḳ
֩ᶷḁḙḱ᷁ḁ ֪

ӡ
᷅ḳᴻḟ

ḁḐḴᴻḀᴴ טּ

Ӣ
ᶹḻḝḱ טּ  

ӣ
ḅḲḭᴻ᷿ḯḻ

Ӥ ḲḎᴻḳDXḅḲḭᴻ᷿ḯḻ

ӥ לּנּ ᶷ᷅ḲḛḀḕḁ

Ӧ לּ ᴴḦḕḀḩḻḐ

ӧ
ᶽḕḳ᷃ᴻ טּ
ḅḲḭᴻ᷿ḯḻ

Ө
+

ḗᶹḞḲḋḑ

ө
᷅ḳᴻḟִי ḏᴻḇ
ḟḱḋḐḝᶾᴻḨ

ḟḴḁḲḲᴻḁ ᶞ

ḟḴḁḲḲᴻḁ ᶞ

ḟḴḁḲḲᴻḁ ᶞ

֩ ᴴ ֪
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ṛⱧỘʿ2025 ψʺ ṛⱧỘϬ4ὯІЌ˔Е

ὺ ᾝ ᴿ ᴂ 3 ᴣ ằ

ὺ ṁ ᴟⱧỘˢ 2025 4Ὦ ᵫ◐˗ὺ ḩ ˣ

TP Ῥ

  ếỪ ӡ Ṑ  ᶨ

ḛӬ Ừ ꜛṪ

ᶧ ⱧỘs2025 6Ὦ ᵫ◐̠ ˣ

Ῥ ΰ ằ ᶧ

ḕẽṛ ᴂ ὂ ḼỘ ӗ Ộ כ◦

ẸỘ Ὃ ṁ׃   ◙

Ῥṍ ӗ ΰ ⌡ᾚ

ⱱ ᴦ ᵫ SsDGsˣ ‟ᾅ ◙

  ֫ ︢

NETIS Ẩ︡ ↄ

ḼỘ Ὂְ כ◦

ḕẽ ᴻ ᾚ Ὂↄ ◙



ⱧỘs2026 3Ὦ› ᵓּז ˗ ˣ
 

 ἷ Ί ︡

 ™ ῟ ᴟ

ṍӗ ֫ ᶎ

ṁ ếᴟ

‰ ᴟ ︣ ᴿ ᵔὨ

יּבֿ ︡ Ộ Ḃ ὀ  

35© KAMEI CORPORATION.

ⱳ ⱧỘs 2026 2Ὦ ◐̠ ˣ

 AI ỘṪ ᶨ ⱱ Ộ  

2026 4Ὦ˙ ם ⅝ ᵫ◐

1ha ṛ ᶈ

ṛⱧỘʿ2025 ψʺ ṛⱧỘϬ4ὯІЌ˔Е

ᴟ ▀ ▀ ᴟ ‰ ᴥᴣ ᴟ

™ ᴦ SDGΑ
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05 ḼỘᴣ ΰ ϒχ
 ︡ ϙʾᶴ︠ḥᾕ├
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8.4 

7.0 

5.3 

11.7 

9.0 

7.0 
6.6 6.5 

7.1 7.1 
6.5 

7.0 6.9 7.2 

13/3 14/3 15/3 16/3 17/3 18/3 19/3 20/3 21/3 22/3 23/3 24/3 25/3 26/3

χROEᵠזּ

© KAMEI CORPORATION.

Ɫ ЀІЕϞᶴᴣϬӪ꜡ΰθὊְʿ ROE͔̋ӟ ϒԏΦ ΫΥᴿ

ᵃẠ10 χM&A ớᴟϜΚϤʺְỘ ϞְỘCFψ׃ τ ᴥἱΰ

ROEψự ʺ6.5~7.2%χйрЅπ ΰʺ ựχᶴ︠Ɫ ЀІЕ8% ˢCAPMЦ˔ІˣϬᴞᵕϥ

Ɫ ῟ χΰ Ϭ ϤʺROE͔̋ӟ Ϭ χ ρβϥ

Ὠ▄ ᵓϞ ṍὊְ χᵫꜘϬ ΰοIRᶨ Ϭếᴟ

ự ROE 6.5~7.2%

ROE ԏ ᴿ

ᶴ︠ḥᾕ├ ᾋ

Å Ɫ ᶴ︠ḥᾕ ♪

ᵬ ΰ

30̋ ӗ ᵼ 40̋ ӗ ếᴟ

Å ṍὊְ ӛ “ם

ÅⱧỘ ᵠᶗ ếᴟ Ὃ

Å ׃ ᵠ ˢְỘ ׃ Ɫ ᵕ ᵠ ˣ

ROIC ᶨ

Ɫ ῟ Ӫ꜡ ˢῇ☼ם ˣ
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ᶴᴣϬӪ꜡ΰθὊְρʺROICБз˔χᶨ

point

Ɫ ῟ ΰ  

ᵔ

point

ḩ ☼├ Ὂְᴿ ˢ

KxPIˢ Ὂְ◙

ˣ

point

ROIC ᴞӡᵬ

ᵓּז ⱧỘ

ROIC ⌠ Ḛ

point

KPI ệ PDCAḚ

ᴂ Ṩ “

￼Ⱬ ṍὊְ ế

ḩἰ

ˢˣψГ˔Ы Ὂְᴿ KPI

ʾ ├☼׃

ˢᴶΩ χΰ ˣ

ʾ׃ Ḛ ΰ

ˢὊ ▄χ ῟ ˣ

ְỘ ׃ ΰ

ˢϽи˔ФỪ ᴟˣל

Ɫ▀ᵕ ΰ

ˢⱢ▀χ ῟ᶨ ˣ

◓ №χΩ ᴟ

ˢйНйАЅχᶨ ˣ

ᶴ︠ḥᾕˢ ˣχếᴟ ꜛᾪⱢ ʺ ΰˢ40̋ ӗˣ̋ ḥᾕ ΰʺ

ꜛᾪᶴ꜠︡ Ɫ▀ ʺᶴ꜠ ᵕϤ

ᶴᴣˢPBRΰ ˣ

ˢ0.6 ̰1 ϒˣ

1 θϤ 1ʺ׃ θϤὊ ʺ

Ъ˔ЕТ϶зϷᵠᶗ ʺ׃ ׃

ⱧỘᵫ χ

M&AʺⱧỘ Ɫˢ Ɫˣ

ʺ᾽ẁὯ ᴥ ʺ

ṛⱧỘ ‰ʺM&Aם

ЄϴϯUP ӽ ЄϴϯʺỘᵦ Єϴϯʺ Єϴϯ

ЄЗЅ˔ Ͻи˔Ф ︡ԏ‰ʺ ᴟ

Ɫ▀ᶤ›ʺ ᾚ

IRᶨ χếᴟ ᶴ︠Ɫ ЀІЕ

Ὧ ʺᾆ ʺ ʺ Ỳᶊ₯ʺ ʺ

ϵрϿ˔ЅЮрЕІЀϯ

∕ᾫχ ῟ᶨ ROAʺ∕ᾫᵕ ʺ ṏ

№ᾂᵕ ЂϱЕ №ᾂᵕ ЂϱЕ ʺ №ᾂ

№χ ῟ᶨ ∞ йНйАЅʺD/EйЄϷ

Ɫ Ɫ

Ộ

ᶴ︠Ɫ ЀрЕк˔и

ẈⱢ▀χ ʺᾋ ΰ

ϺаАЄвЫКЅЮрЕếᴟ ︣ᾕ ʺКАЕϺаАЄв

ᴞⱢ ЀрЕк˔и

ԏῇְỘ ΰ׃

ˢְỘ ˣדʿ200ᴑ׃

ITʾAIχᶨ

ROICΰ

PERχΰ

ˢ Ộ 12̋ˣ˙10:זּ
ϹНЗрІʺὊְ χΰ

├ ᶴ꜠χ ᾚ

ṛ

▀ ΰ ʺ ᴥᴣ

ROEχΰ

ˢ ʿ8̋ˣ

ᶴᴣρⱢ ЀІЕϬ

Ӫ꜡ΰθὊְ



ˮ ˯ʺ ˮ ΰϬ ᵬ τ40̋ ӗϒԏΦ Ϋ˯χ ψ  σΰ

2027 3Ὦṍʿ ḧ130ד136̰דˢ ḧ ʺṍ ρϜτ65ד68̰דˣϒṍ Τϣ6ד χ

ˢ12ṍ χᾋ₅ϙˣ

39© KAMEI CORPORATION.

ᶴ︠ḥᾕ

ΣϢόEPSχ ӱˢ ӡʿדʾ̋ˣ

7.5 7.5 10.0 12.5 12.5 15.0 15.0 17.5 18.5 22.0 28.0 

50.0 

7.5 10.0 12.5 12.5 15.0 15.0 17.5 18.5 22.0 
26.0 

45.0 

65.0 

15.0 17.5 
22.5 25.0 27.5 30.0 32.5 36.0 40.5 

48.0 

73.0 
13.0

6.3

9.6

12.8
14.0 14.9 13.9 14.2

15.9 16.0

21.5

29.6

34.5

2015 3Ὦ 2016 3Ὦ 2017 3Ὦ 2018 3Ὦ 2019 3Ὦ 2020 3Ὦ 2021 3Ὦ 2022 3Ὦ 2023 3Ὦ 2024 3Ὦ 2025 3Ὦ 2026 3Ὦ 2027 3Ὦ 2028 3Ὦ 2029 3Ὦ

ṍ ˢדˣ

ḧ ˢדˣ

ΰˢ̋ˣ

ḧ

ṍ115.0

40̋ ӗˢ ᵬ ˣ

68.0
( )

136.0
( )

68.0
( )

EPS2015/3ṍ 2016/3ṍ 2017/3ṍ 2018/3ṍ 2019/3ṍ 2020/3ṍ 2021/3ṍ 2022/3ṍ 2023/3ṍ 2024/3ṍ 2025/3ṍ 2026/3ṍ 2027/3ṍ 2028 3Ὦ 2029 3Ὦ

115 276 233 195 196 201 233 253 254 300 326 388 393 - -
( )

β ΰ˹ Ỳ◦ ᶛ ṍ ׃
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ᶴᴣˢ8037ʿϸЮϱᶴ꜠ᵓּזˣχ ӱ

© KAMEI CORPORATION.

ᶴᴣˢ ˣψỘ τ Μʺ10 ḧπ4 χ

PBRˢ ˣψᵠ ἱΰπΚϥΥʺ ựψ0.7 π ӱ

0.00

0.10

0.20

0.30

0.40

0.50

0.60

0.70

0.80

0.90

1.00

0

500

1,000

1,500

2,000

2,500

3,000

3,500

4,000

4,500

5,000

2016 8Ὦ 2017 8Ὦ 2018 8Ὦ 2019 8Ὦ 2020 8Ὦ 2021 8Ὦ 2022 8Ὦ 2023 8Ὦ 2024 8Ὦ 2025 8Ὦ 2026 8Ὦ

ᶴᴣ PBR

ꜛᾪᶴ꜠︡ 220 ᶴ

(2025/2/13)

ꜛᾪᶴ꜠ Ẁ 460 ᶴ

ˢ2025/3/25ˣ

2026 8Ὦ17

ᶴᴣ ד4,340

PER 11.02

PBR 0.74

ᵕ ˢ + ˣ

̞ ᶴ ›
3.25̋

ˢדˣ ˢ ˣ



41© KAMEI CORPORATION.

ᶴ︠ τΣΪϥὋ ὯϬḜ

˲ẋ ᾉ▀ Ϭ ρΰθ ᾕ ▀ ˳
ˢּא ψϱЮ˔Ѕπβˣ

ʾᶴ︠ χ ˢ  σΰˣ

      ᶴ꜠ τᴂα ϷзЅЗиQUOϸ˔Ж or ϸЌкϽϻТЕזּ

   ˢϸЌкϽϻТЕψẋ ᾉχ ▀ ϞṄ Τϣ ˣ

ᶴ꜠

100ᶴӟ  300ᶴ
ד500

QUO

300ᶴӟ  500ᶴ
ד3,000

 or QUO

500ᶴӟ  1,000ᶴ
ד5,000

 or QUO

1,000ᶴӟ
ד10,000

 or QUO

ϢϤ Ψχᵧ τ ᶴ꜠Ϭזּ ΜθιΨṐᵓϬ ằβϥθϛʺᶴ︠ χὋ ὯϬ₈ᵕτᾢϤḜ

ˢ̞ˣ2028 3Ὦ31 Ϭṁ ρβϥᶴ︠ ϢϤʺ ςΣϤχὋ Ὧρβϥʻ

ʾ  χ

 2027 3Ὦ31 Ϭṁ ρβϥᶴ︠ ˢ̞ˣτνΦʺ

 2026 9Ὦ30 ẉό2027 3Ὦ31 τΣΜοʺ100ᶴӟ χ Υ

 ᶴ︠ τṜ∏ ψṜ ήϦθᶴ︠ Ϭ ρβϥ
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ˢ╥―ˣᶴ︠ χ ᶴ︠
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06 ∞ ᴣ
 ϒχ︡ ϙ
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∙ ʿ ᴟϒχ ᴂϬ◦Πϥ ρל Ɫ χ

ⱧỘЪ˔ЕТ϶зϷχ ᴟψʺⱲ Ϟ᾽ẁИ˔Їχ ᴟτ›ϩδ τ ᴂΰοΦθ χṟזּ

ṍὊְ ˢЪ˔ЕТ϶зϷ ᶗχὋ ếᴟʺ ṛⱧỘʾ ϒχ ớ ⱢσςˣχםᾝτΰΪʺ

   σϥ ᶗΥẐϛϣϦϥ

Ɫ ˹ זּ ᶗ ῷ ᾛ

Åꜛ ἷ ∙Ӿ

Å ᾆ

ᵤᵰᾆ ᵓּז Ⱨῖ

Ӿ ☼ם

∙Ӿ

Å ᶨ Ὃ

( כ◦ Ӫ꜡ )

Å ᾝם

ˢ Ẉ ӾẈ ︡ ḘῐẈᴭ

    ˣ

Å Ԍזּ Ω ᾢ

ṉ ⌠

ˢ ₰ὫᴮτṁξΨּזԌϵрϿ˔Ѕ

ЮрЕΰ ├χם☼σςˣ

τˣ

∙ᶨ

Å ⅜ ᴟ

( ◗ΰ )

Å ᶗ ◦ ♪⅜

Å⅜ ™ 

∙ᶍ
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ӽּזᵓ‟ᾅʾ ϒχˮ Μ˯ ˙ ᴟʾễӾ˙

ӽּזᵓρχῖ Ϭ ϛʺ ӽχּזᵓᶨ ϒχ╥ᴥσςϬ αοʺῲΨּזᵓ‟ᾅτ ϛϥ

ᵓễӾχזּ ọʾּזᵓ ♅χΰ Ϭ ρΰʺ῝׃∞ Ϭ ʺ τϩθϥ τϢϤ‟ᾅכ◦

ᶘ ᶘ ᶘỲ ◦ẚ “

3,913ט ᶘ כ◦

ˢ2025 ᾝ∕ˣ

Ộ90 Ṝ  Ӿ ☼

Ḭ ᵫḬ

∞׃῝ ᵓễӾזּ ọ∞ ∞׃῝ ṤӻṜ ∞



Ԍ τ ᾢ ᶴ꜠ Ϭ

2026 ͒Ὦ26 ᵫ℗χ זּ Ⱳᶴ︠ ᵓτΣΜοʺ ᾢ ᶴ꜠ χ ϬὨṳ

︡ ʾḗ₰ ˢּזᵰ ԌḯϚˣτʺ χḼỘᴣזּ χⱱ σΰ Ϭ ϥϱрЈрГϰУϬ Πʺ

ᶴ︠χᵧ ρχԁ χᴣ Ặ Ϭ ϛϥάρϬ ρβϥ

46© KAMEI CORPORATION.

Ͻи˔ФχϹНЗрІτνΜοזּ

ᶴᴣ ᶴ︠ Ặ

ˢὋ ᶴᴣΰ ˣᶴᴣ

Ỳ ṳὨᾂ
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ᶆ ⁮ЈϽЮрЕχᵵ

2026 3Ὦṍ  * ⱧỘᵵ ˢ ᵓּזḯ ˣ

‰ 48.0% ENEOS ὖ LP

Ί LED Ἃ ‰῟ ẚ ḕẽ ∙

׃ְ֫ 37.2%

‰ 6.7% ▀ ˢ ⁴ ˣ ▀ ˢẞ ˣ

ְ֫ ⁴ ẉ

‰ẘ ᴽ◓ᾖ∙ ᴥῬ ẉ׃ 3.3%

ὺ ḩ
‰ 8.3% 2021 3Ὦṍ ḩ ̠ὺ ḩ  

ṐṀẉ ∙‫ Ɫ∙ ṁ Ɫ∙

ⱧỘ ᵫ ₃ ῬⱧỘּי ὓ ☼Ῥ ׃☼ם 6.2%

ꜛ ḩכּ
‰ 13.8%

Ω ︣⁯▀ כּ ᴆ כּ ẉ ⱧỘ ᵫ
׃ 24.9%

ᵤᵰ Ӭ

‰ 15.6% ⱧỘ ᵤᵰ Ӭ ᵫ ⁯ẉ ΰ

▀ ˢ┼ ˣ ⁯ ְ֫

ᶪ Ḛ ᵤᵰ ằẚ

Ộ  ᴙ׃ 20.8%

ḩ
‰ 2.5% ∙ὛⱢה

ᵫ “ Ḽᵊ ׃☼ם 0.6%

‰ 3.5% − ộ ְ֫ ẉ ԁ Ӻ ∕ Ӻ ᵒῐḩ ⱧỘ

ᵒῐ ᵒῐ ׃☼ם ˵

‰ 1.7%
ṐṀ ֫ Ộ ▀ Ộ ᾑ Ộ Ộ ᵫ

׃ 7.4%

ˢ̎ זּ ḯ ְỘ ὓ‹׃ ˣ



48.0 ᵤᵰ Ӭ

15.6

ꜛ ḩכּ

13.8

ὺ ḩ

8.3

6.7

 3.5

ḩ

 2.5
 

1.7

2026 3Ὦṍ

(%)

37.2

ᵤᵰ Ӭ

20.8

ꜛ ḩכּ

24.9

ὺ ḩ

6.2

 3.3

ḩ

0.6  

7.4
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Ⱳ χИ˔Їτ›ϩδοⱧỘЪ˔ЕТ϶зϷϬ ᶗήδσΥϣϜʺ ṁ׃ πᶈ

Ӣ Υ ΰʺⱧỘ  Ϭ ᴟΰσΥϣ ʺЈϽЮрЕ ψ׃ τ ᴥ

‰ʾЈϽЮрЕ ׃ ᶓʿˮ ṁ׃ χ ᾕᴟρ ˯Υ ϭπΜϥ

‰ ׃̎ זּ Ώ

2026 3Ὦṍ

(%)

20,042
ד

10,698
ד

2013 3Ὦṍ2013 3Ὦṍ

516,271
ד

583,078
ד

ᵤᵰ Ӭ

ꜛ ḩכּ ὺ ḩ ṁ׃ Ӿ



47.1 45.6 48.8 52.1 
45.8 44.2 

37.8 35.6 
27.5 31.6 

37.2 

12.5 13.6 
12.2 10.6 

12.8 14.8 

10.9 15.5 

7.2 
7.6 

6.2 

14.3 16.1 12.1 15.7 
13.5 13.2 

15.1 
16.9 

25.7 
24.6 

24.9 

15.4 17.8 16.2 14.3 
17.1 19.5 

22.9 
23.9 

28.2 
26.9 20.8 

2016/3 2017/3 2018/3 2019/3 2020/3 2021/3 2022/3 2023/3 2024/3 2025/3 2026/3

ὺ ḩ ꜛ ḩכּ ᵤᵰ Ӭ

2016/3 2017/3 2018/3 2019/3 2020/3 2021/3 2022/3 2023/3 2024/3 2025/3 2026/3

ὺ ḩ ꜛ ḩכּ ᵤᵰ Ӭ

50

ЈϽЮрЕ  ̎׃ ˢ̋ˣ ЈϽЮрЕ ̎׃ ӱˢ ˣד

© KAMEI CORPORATION.

ЈϽЮрЕ χ׃ ӱʿˮ ṁ׃ χ ᾕᴟ˯Υ ׃ Ϭᴃΰ Ϋ

ṁ׃ Υ ᾕᴟΰʺὫᴮρΰοЈϽЮрЕ χ׃ ᴥτ‟ᾅΰοΜϥ

ⱧỘ  χ ᴟʾ ׃ τʺM&AτϢϥ ṛⱧỘϒχ╥ ρṌ ⱧỘχ ếᴟχל ΥṄ

ṁ׃ ᾕᴟ ׃ ᴃ ‟ᾅ

ˢ̎ ᵔ זּ ▄ ְỘ ˣ׃

20,042

13,030



51© KAMEI CORPORATION.

ṍФжрʿ︠ ⱧỘχϵКиϻ˔ʺὺ ḩ ʺꜛ ḩכּ ʺᵤᵰʾ Ӭ˴ Ϭếᴟ

ⱧỘ ρ ӽⱧ χНжрІϬρϤσΥϣʺ ṍ Ḣ ΤϣⱧỘϬ ʾᶈ

LP ʿ ṁ׃ ᶎ

™ ᴦ ︡ӌ ♪ CN-LPG

ӽ › ― ṁ כּ ⱧỘ ᶈ

EV ӱ“ ♪ ☼

ὺ ḩ

ⱧỘ ꜛᴪPPA Ί ẉ EPCⱧỘˢ™ ὓ˴ ˴☼Ῥˣ

← ᾚ← ├ ∙ẉ Ộ Ɫ∙ ὓ☼Ῥ ế   ☼ῬỘּי ẸỘ

Ɫᶊּי Ӿ ᶍ ếᴟ ⱧỘ ᶈ

ꜛ ḩכּ
⁯ Ω ︣ꜛ כּ ẋ ╦Ἱ ᶈ Ὃ

ⱧỘ ḯ › ᵫ

ᵤᵰ Ӭ
ᵦ ⁯ ᶈ Ὃ

⁯ ASEAN ӽ M&A ᶈ ṉ Ὃ   ︡ӌ ∙ ⱧỘ ᶑᴟ

ᵫ ᶨ ‰ ᴥᴣ ᵫ Ộ ⱧỘ ᵒῐ☼ ΰ ẚ ⱧỘ ếᴟ ׃

ṁ ếᴟ ᵤᵰ ӬⱧỘ ԁ ᶈ ὀ ếᴟ

Ⱨ
Ộ

˴
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π7νχזρϽи˔Фᵓּזּ ⁮ЈϽЮрЕϬ 

ὺ ḩ ꜛ ḩכּ ᵤᵰ Ӭ ḩ

זּ

 

ְỘ
ˢ ḩ ∙ˣ

ⱧỘ
ˢ ˣ

ⱧỘ ְỘ
ˢ ∙ ᾑˣ

Å

Åⱳ

Å▀ỘⱢṐ∙

Åᴟᶘ

Å Ԑ

Å ▀

Å ▀

Å

Å ְ֫

ÅFC ְ֫

Å

Å ᵫ

Ḽᵊ

Å ṐṀ

Å

Å − ộ ְ֫ Å ḩ

Åᶆ ᾑ

ⱧỘ
ˢLP ḩ ∙ˣ

ὺ ⱧỘ
ˢ ˣ

Å

Å

Å

Å ṐṀ ∙

Å ӗⱧỘ

Å ₃ῬⱧ

Å Ɫ∙

Åḕẽ

Åṁ Ɫ∙

Åὺ ḩ ∙

ⱧỘ

Å

Å כּ

Åּכᾁ

Å  

Å

Ὣ◓ᵓּז

ÅLP

Å ṐṀ

Å ◕ ḚῬⱧ

Å

Åᴽ◓

Å ᴥῬ

Å ▀ ᴙ

Åὺ ὓḗ

Å Ɫ∙ᴙ

Å ῬⱧ

Å

Å⁯▀ּכ כּ

Å

Å

Å▀ỘṐ∙

Å

Å ⁯ ְ֫

Å

Å

ὛⱢ∙ᴙה

Å − ộ ְ֫

Åᵒῐ

ÅӺ ṐṀᴙ

Åᶆ “

Å ᾫỘ

Å ḩ

ὓ 2ּז ὓ 8ּז ὓ 4ּז ὓ 6ּז ὓ 26ּז ז1ּ ὓ 6ּז ὓ 3ּז



183,846

249,993

270,392 274,419
282,681 279,608 

5,762 5,438 
6,258 

4,910 5,843
7,456 

2021 3Ὦṍ 2022 3Ὦṍ 2023 3Ὦṍ 2024 3Ὦṍ 2025 3Ὦṍ 2026 3Ὦṍ

‰ *׃
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ᶆЈϽЮрЕχᵵ ϵКиϻ˔

╣ ẫ ϒχ ằẚʺ1908 χẛ χ Τϣ ᶊІЌ˔Еΰθ Ộʻ ⱧỘχזּ ᶋ

זּ χ 5ᶤʺЈϽЮрЕ χ׃ 4ᶤˢ2026 3Ὦṍˣ

ʾLPϹІ ʺϹЊзрІЌрЖְ֫Υ︠ ιΥʺ Ί ʺНϱϷДϰ˔Љи ằϜ ᵫ

ЈрЌ˔ ( ◕)χᶴ꜠Ϭ︡ ˢ2025 2Ὦˣʺ ῲϹІ  ( Ệ◕)χᶴ꜠Ϭ︡ ˢ  8Ὦˣ

‰ρЈϽЮрЕ )׃ )χ ӱ ( ˣד

LP Ί

ˢ̎ זּ Ώ ˣ

3.1%

2.2% 2.3%

1.8%

2.1%

2.7%

׃



35,587

32,493

35,738 34,927
36,679

39,141 

(262)

359 

(193)

(107)

85

671

2021 3Ὦṍ 2022 3Ὦṍ 2023 3Ὦṍ 2024 3Ὦṍ 2025 3Ὦṍ 2026 3Ὦṍ

‰ *׃

-0.7%

1.1%
-0.5% -0.3%

0.2%

1.7%

׃
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ᶆЈϽЮрЕχᵵ

1933 τ ˢϺзрР˔иˣχ ρσϤⱧỘᶈ

ЀϸʾЀ˔жּזϢϤʺ χЩЕзрϽⱧỘχᾂ Ϭ︡ ΰʺְỘ ᵫˢ2015 Ϙπˣ

Ϟ ▀ χᴙ Τϣʺự πψ‰ ☼יּ ϒχ Ⱨ ằЂ˔РІʺ ӽ ▀ χḼᵊʾᵫ χ

ώϥήρ ⱧỘϞᵰ ⱧỘτϜ ʻ ᴥῬЮ˔ϸ˔Ϟ ᴽ∙ χ͖̍͢Ϝ

‰ρЈϽЮрЕ )׃ )χ ӱ ( ˣד

ⱧỘ ⱧỘ

▀ ▀

ˢ̎ זּ Ώ ˣ



37,723

43,275

59,897 58,385

48,031 48,376 

1,930 
1,572 

2,720 

1,282 
1,413 1,248 

2021 3Ὦṍ 2022 3Ὦṍ 2023 3Ὦṍ 2024 3Ὦṍ 2025 3Ὦṍ 2026 3Ὦṍ

‰ *׃

5.1%

3.6%

4.5%

2.2%

2.9%
2.6%

׃
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ᶆЈϽЮрЕχᵵ ὺ ḩ

ṐṀχᴙ ΤϣІЌ˔ЕˢẛЈϽЮрЕ ψʺˮ ḩ ˯ˣ

ᾤ ΰΪⱧỘΤϣ ΰΪⱧỘϒρ ʻ

Ɫ∙ʾ Τϣὺ Ɫ∙ϒρ ΥʺζΰοⱢ∙ ΤϣῬⱧ ϒρⱧỘ Υ

‰ρЈϽЮрЕ )׃ )χ ӱ ( ˣד

₃ῬⱧ

Ɫ∙ ᴯ

ὺ ὓ

ˢ̎ זּ Ώ ˣ



61,505 60,541

64,030

76,410

73,584
80,258 

1,724 
2,170 

2,960 

4,587 4,547

4,982 

2021 3Ὦṍ 2022 3Ὦṍ 2023 3Ὦṍ 2024 3Ὦṍ 2025 3Ὦṍ 2026 3Ὦṍ

‰ *׃

2.8%

3.6%

4.6%

6.0%

6.2% 6.2%

׃
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ᶆЈϽЮрЕχᵵ ꜛ ḩכּ

1932 ˢ ⱳ ᵦ ˣχ Т϶˔Жּכχ ʾ ΤϣІЌ˔Еΰθ Ộχԁν

ꜛ כּ ˢ⁯▀ʾ ˣιΪπσΨʺйрЌϸ˔ʺϸ˔з˔І Ϝ ᵫ

ʾ ᵤ τꜛ РЅКІКАЕм˔ϼϬכּ ᵫ

‰ρЈϽЮрЕ )׃ )χ ӱ ( ˣד

ˢ̎ זּ Ώ ˣ

ES90

ẋ
ᶴ꜠ᵓּז

ˢ ꜛ כּ ˣ

ᶴ꜠ᵓּז

ˢ⁯▀ꜛ כּ ˣ RZ550e



44,999

55,828

79,504
83,763

89,948 91,164 

2,547 

3,292 

4,205 

5,051 4,986

4,159 

2021 3Ὦṍ 2022 3Ὦṍ 2023 3Ὦṍ 2024 3Ὦṍ 2025 3Ὦṍ 2026 3Ὦṍ

‰ *׃

5.7%
5.9%

5.3%

6.0%

5.5%

4.6%

׃

57

‰ρЈϽЮрЕ )׃ )χ ӱ ( ˣד

© KAMEI CORPORATION.

ᶆЈϽЮрЕχᵵ ᵤᵰʾ Ӭ

1973 χ ⁯ᾝ ΤϣІЌ˔Еʻ ◕ χ ʾ ϯЅϯπʺ Ṑזּ ˢ ʾ ᵒʾ ˣϬᶈ

χ ρᵤᵰзГ˔иⱧỘếᴟˢІ˔О˔Ы˔ϾАЕ ˣχ πⱧỘ ᵫ

ự ψ ớ σM&AΥ ῞

ⱧỘếᴟτΰΪʺ◓ᵓּז3ּזϬ ᾝ πΚϥKamei North America χ╤ᴞτ ›ʾ™

ӬⱧỘ

Mitsuwa Marketplace

⁯

Ὁ

ˢ̎ זּ Ώ ˣ
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ⱧỘếᴟτΰΪθϽи˔Ф™ ˢ2025 4Ὦ˙ˣ

⁯ ӬᵓּזπΚϥ <<KC ЈрЕжи Ӭ>> χ Ͻи˔Ф͏ּזϬʺ

ᾝ πΚϥ <<Kamei North America>> χ╤ᴞτ ›ʾ™ ΰʺ Ὣ◓ᵓּזᴟ

Ӭ CA

ˢ ᴙˣ

Ӭ NY

ˢ ᴙˣ

ờ ᵓ

ˢ ˣ

KC Ӭ

ˢ ˣ

Kamei North America

ˢ ᾝ ˣ

Mitsuwa Corporation Katagiri̍Co Central Boeki CA Central Boeki NY Daiei Trading NY

Daiei Trading CHI

Nagatoshi Produce

ӽ ᴦ ◕ ẵ ếᴟ

ᴙ ᴮ ᴙ



17,260 17,706 18,121
19,358 19,861

(2)

77 113 

378 
244

2021 3Ὦṍ 2022 3Ὦṍ 2023 3Ὦṍ 2024 3Ὦṍ 2025 3Ὦṍ 2026 3Ὦṍ

‰ *׃

0.0%

0.4%

0.6%

2.0%

1.2%

0.0%

׃
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‰ρЈϽЮрЕ )׃ )χ ӱ ( ˣד
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ᶆЈϽЮрЕχᵵ ТϮ˔ЫЄ˔

2000 4Ὦτ − ộⱧỘϬẋ ᾉṓ ◕πᵫ◐

M&AϬἄ►ΰʺḩ ʾựṕʾ ᵤίϒ ʻ ְ57 ʺϽи˔Ф56 χὓ113 Ϭְ֫(2026 3Ὦ )

ΤΤϤνΪ ộṐ ʺὲῴϱЦрЕχם☼Ϭ αʺ ӽϬ ᶧβϥЕ˔ЌиХиІϾϯϬ

ˢ̎ זּ Ώ ˣ

− ộˢὲῴ ộˣ

ԁ Ӻ

ӽ ὀ ὲῴ

ˢ ˣ

20,395

(88)



11,562
10,088 10,042

10,673
9,182 9,658 

1,235 1,348 1,315 1,447 
1,186

1,489 

2021 3Ὦṍ 2022 3Ὦṍ 2023 3Ὦṍ 2024 3Ὦṍ 2025 3Ὦṍ 2026 3Ὦṍ

‰ *׃

10.7%

13.4% 13.1%
13.6%

12.9%

15.4%

׃

12,846 12,629
13,519

14,294 14,311 14,475 

96 140 185 334 204 124 

2021 3Ὦṍ 2022 3Ὦṍ 2023 3Ὦṍ 2024 3Ὦṍ 2025 3Ὦṍ 2026 3Ὦṍ

‰ *׃

0.7% 1.1% 1.4%
2.3%

1.4%
0.9%

׃
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ЧАЕḩ ( ˣד ζχ ( ˣד
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ᶆЈϽЮрЕχᵵ ЧАЕḩ ʺζχ

ЧАЕḩ ψ⁯ УжрЖ︡ϤӌΜχ ʺPB χᵫ ʾ ᶈ Ϭ ớᴟ

ζχ ʺ Ϭ τ ӽϱрТжϬ◦Πϥ Ṑ Ϭ ʻᶆ ⱧỘʾᶆ ρχ ὀΥ Ϛ

2008 Ὓה ỘⱢ∙ ӌ

Ⱨˢᾝ Ⱨx ᶴ꜠︡

EC ᶨ ⁯ ᵫ

◓ᵓּז ᶆ “

Ộ ḩ ằ

ᶆ ᾑ︡ ӌ Ộ

ˢ̎ זּ Ώ ˣ
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ӽּזᵓ‟ᾅʾ ϒχˮ Μ˯ ˙ ᴟʾễӾ˙

ӽּזᵓρχῖ Ϭ ϛʺ ӽχּזᵓᶨ ϒχ╥ᴥσςϬ αοʺῲΨּזᵓ‟ᾅτ ϛϥ

ᵓễӾχזּ ọʾּזᵓ ♅χΰ Ϭ ρΰʺ῝׃∞ Ϭ ʺ τϩθϥ τϢϤ‟ᾅכ◦

14,000

ᴟ ∞▀

ᵨᵊ ⁭ ˑ ꜘ

ḬᶘὛԌ

ᵓᶨזּ

☼ם

ᶘ ᶘ

ᵰ⁯ ♆ ᶘ ᶘỲ

◦ẚ “

 1981 ∞

ט    3,913 ᶘ כ◦

ˢ2025 ᾝ∕ˣ

 Ộ90 Ṝ

   1994 9Ὦ Ḭ ᵫḬ

ˢ∞ 1995 3Ὦˣ

 ᴟᴣ

   Ӿ ☼

ᵓễӾזּ  ọ Ṅ

   ự10 ḧ 490Ὧ

☼ם    2s025 ˣ

ᴟʾὛ ọ

ᵓễӾᶨזּ

Ḭ⁯∑ῖ

ḬᶘὛԌ

∞׃῝ ᵓễӾזּ ọ∞

∞׃῝ ṤӻṜ ∞


